OSTER

Researching Services

12897 Colonial Drive * Mt. Airy, MD 21771
Office/Fax: 301-253-6040
maryannoster@comcast net

January 12, 2010 eoonoug A 903~

W12 50 oPM
Chief, Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Strect, SW
Washington, D.C. 20423

SURFACE TRANSPORTATION B80ARD

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and one
counterpart of the docurnent described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code:

Supplement to Railcar Master Lease Agreement datced 8/19/09

Lessor: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue
Investors Building, #700
Minneapolis, MN 55402

Lessee: Strata Corporation
728 Red Dot Place
Grand Forks, ND 58203

Equipment: 100, Open-top Hoppers
BGSX 122400-122499

Please record this agrecment as a secondary document to STB Recordation 2583 . The
filing fee of $41 is enclosed.
Thank you.

Sincerely,
Mo A G~

Mary Ann Oster
Research Consultant

Enclosure
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W LLE SURFACE TRANSPORTATION BOARD
ARGO Supplement To
Railcar Master Lease Agreement

FARGO

Supplement Number 0006725-400 dated ag of
mmzo.z:foswn%m:mmm
and of ) 06725 dated as of August 19, 2000.
Sirata Comporation

728 Red Dot Place
Grand Forks, ND 58203

'_msuaammwmmMummmWammﬁemmwmum the *Masler Lease®). U
m«ﬂmmddelimybymeusmduﬂswpmmmmhaebywwmbmgndlmhmyag&?
Shasar 6ase tamtsnullovn ad oot o s rclod b s SUPDGENt. T Suppment st iter Loase sl

i ] This \ ond the Mastor Lease
refates to this Supplemoant are herolnafter referved 10 as the “Lease™, Supplement. Sipptemen e

—_SUNWARY OF PAYMENT TERMS

Indtial erm In Months: 98 ;@.02*;.31_-”&%2%
| Payent Frequency: Monthly _ ﬂw%&
::sicRmIPmm $20,382.30 pius applicabie sales and use | interim Rent Dally Rete:

E_MM: 88 — Interim Reni Cutofl Date:_Novembar 17, 2000
Advance Payments: First dus on signing this Lsase Securily Deposit: /A
Equipment Description: (100) Opent Top Hopper miloars as further desceibad in Schedula A herelo,

Stiputated Loas Value of the Equipment: Shall be the parcentage of the ofiginal Equipment Cost far the applicable monih as set
foith in Bchedula B atiached hereto and Incorporated herein by reference.

Rent Commencemesiit Date:

Enct of Yenm Options:

1. Upon expiretion of the iniial tasm of the tease and provided that the Lease has not been tarminated early and no Event of Dafault
sisls, Lesses may upon st least 90 but not more then 120 days piior written notice ¥ Lessor exsrcise one of the folloving options:

(0 purchase all bul not lgss than all of the Equipment at the expiration of the Infliat tern of the Lease or any reneval tetm pursuunt to
mmgrapMMhmdﬁnpuMnsepﬂeeequﬂbﬂnhmthWVduedmmpm “Fair Market Value” of the
Equipment for purposes of this paragraph shell be en amount deteimined according o the following procedure. Upon recelpt of
Lessee's notice of election io purchaszs the Equipment, Lessee and Lossor will aliernpt 1o agrss an ah amount during the next 30
days, and e amount 60 agread upon shall be the Pair Market Viiua. In the event Lessor and Lessad canniol agree on an
amount during such 30-day period, then each party shall chooss an Indopendant appraiser, and the two appraisers shall each
delerine the falr market value of the Equipment on ihe basis of an amys-length sale babwaen an informed and wiiling buyer
(othsr than 5 buyer currenlly in possesaion) and an informed and wiling selier under no campuision to seil. The average of he
mmwummmuhmmwmmmmmlmurakmmm
23% of tha original Equipment Cost. Each panty shall pay the expenses of the appraises it chocses; of

()] Refiew the Lease with respect fo all but not iess than all of the Equipment st the expirafion of the iniéal term of the Lease for
fho then Esir Market Rental Value of the Squipment end for a term to be agreed upon by Lesses and Lessor. Upon expiration
of the renewat lerm, Lossee shall either purchase the Equipment pursuant to paragreph 1(i) above of return the Equipment in
accardance with the Lease. “Falr Market Rental Valug® of the Equipment fof purposes of this paragraph shall be an amount
delemmiced according to tha following procedure. Upon recoipt of Lessee’s nolice of elsstion la renew the Leass, Lessee and
Lessor will atiempt to agree on an amount during the next 80 days, and the amount so agreed upon shall be the Falr Macket
Rental Value. In the evenl Lessor and Lessea cannot agrae on an amount dusing such 30-day pesiod, then each party shal
choose an independoni appralser, and the o appralsers shall each determing the Rir market vental value of the Equipment
on the basis of an amr's-jength ransaction batwoen an informed and willing lessor and an informed and willing lessee under
1o compuision 1o lease, The average.of the amounts determined by the two appralsers shell be the Falr Market Rental Vatue.

Each parly shalt pay the expenses of the appraiser it chooses;
&) Retumthe Equipment to Lessor in aocordance with Paragraph 16 of the Master Lease.
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2 Wmmmofmmuyummmmmﬁqdmmammmnw Lease at the expiration of the initial term of
the Leasa or any renewal term pursuant lo paragraph 1(i) heseof, then the purchase price undsr paragraph 1(l) and the rental
under paragraph 1(1j) shall be compuled with relerence only lo the items of Equipment then subjsct to the Laasa,

3. umdmmmymambmmmemmmummdhmm 1) and fans o meka 4
payment of the purchase price, than Lessor may in ils sofe discretion, by vritien nolice fo Lesses, (a)Mﬂ»Equipment::‘y
puichased and anforce paymen of the puschase price, or (b} declare a fallure to meet the condilions of purchase wherupon the
interest of Lesses in the Lease andl the Equipment shall termineate eutoratically,

" Modifications to Master Lease: To bo consistent with this Supplement the Master Leasa is amended s foliows:

1.+ The kilowing is added as paragraph 27:

Z1. OWNERSHIP FOR TAX PURPOSES, ETC.; GRANT OF SECURITY INTEREST; USURY SAVINGS CLAUSE, 2 For
income lax piirposes, Lessor will treet Lessee as e owner of the Equipment: Accordingly, Lossor agrees () {o treal Lessee a5
the owner of the Equipment on iis Federal income i refum, () not lo {ake actions or positcs nconsistont with such frealment
mwmwmmwmmmwmmwmmmmmmﬁmwmw
with raspoct to iis Federal income tax retum. Lessor shall in no event be fable lo Logses ifLessee feile [o socure any of the fex
benofits svaiiable to the owner of the Equipment. It ia the Intont of the parties hevelo (hat: ()} for the purposes of Lessse’s
fnanclal reporting, mmmwmmumywmmmnyuunummmmtmbm,
mwwmmmmmmﬁmﬁ, mﬁywmmggmmbIMpmm{f)mhm
Irensaciion confemplated heréin preserves ovmership Equipment by Lessse, fouse grants a securily interast

mtma)mmwmmmmmumumdwwmmmw

(b} in order fo secure he prompt payment of rent and aif other amounts from fime o timoe due ondsr fiis Joass, snd tho
performance and observance by Lessee of all the agresments, covenants, and provisions hereol, L.essse heraby grenis o Lessor
a purchass money secihily intorest by Bie Exijament ond eny aid afl procseds, inclucing hstvance procesds (bal without Lossse
having power of sals) of the Eqdpment,

(c} Ris the Intention of the parlies hereto o catrply vilth eny applicahla wesay laws to the extent thal any lease Is dslenvined to
be subjeol lo such kaws; accordingly i Is agreed thal, nofwiihstanding eny provisions fo the conlzary in this lease, in no svent shefl
any provision require or permit the calieclion of interest i excese of the maximum amount psrmitied by applicable lavy, if

such excess inferest fs contracted for, charged or received tnder this fease, o in the avent thet alf of the plincios! delance

be prepaid 80 that undor any of such ciroumslances the amount of inderest contrsct for, changed of recaived under this fease shal
exceed the maximum emoumt of inforest penvitied by spplicable law, Bien in suah event (1) the provisions of this paragraph shall
govem and control, (2) nefther Lesses nor any psrson or enlily now or heroefior Bable for the payraent hereof shall be cbligaled ta
pay tha amount of such interest fo the exlent that R Is in exgees of the maximusm amount of Inferest permitied by appficadie few,

{3) any such excass wivch may have been coltecied shall be elther appled ae & oredit the thon unpald
or rofunded io Lesses, &t the oplion of Leasor, and (4) e effective rale of Inferest shall be evtomelisally reduced lo the meximom
amount of Inferest pennitted by spplicable low as now or heresiter consiued by the pourls having jurisofolion thersor.

INWITNESS WHEREOF, Lessee and Lessor have each caused this Supplement lo be duly execuled by their respective officers as of
the dafe set forth above. '

LESSOR: WELLS FARGO EQUIPMENT FINANCE, INC,

- v an .




S Wells Fergo Equlpment Figan
WELLS 733 Morquatie Avenus; Sulle 700“' e Se
FARGO Minneapolis, MN 85402 fodule 4

Supplement No. 0006725-400 dated o of Sapiember
o Railcer Masler Loase No. urwmdcsdnmrg: m

Lessee:  Strats Carporation
Equipment Description: One Hundred {100) Top Hoppers Rakcars as mors compislely detaited below:

Qy Ol imking New Marking
1 BGSX | T
i 2240
) CHTT 3 1
G 1 12403 |
5 I H6SR v .
8| GHIT | 50098 :
T GHIT 1 v
E | CHIT A
)
) !
q C BOAX | 17470 |V
12 . CHIT - m- v
13 CHIT | 500278 | 3 v
34| "o | 600eat BGSX_| 122438 v
5_ | GHIT | “BOSX | 122414 |V,
46— | "GHTT | Booes u v
17 E% : L v
18 c Ide '/
% | CH 14T 12418 "”
20 1 OHIT | 500318 ; 122416
o K
SO 181
o BGEX | 1
5T 1
25 500324 BGSX |} 1 4 v,
25| GRIT | 500320 BGEX [ 122425 |V
— %7 | CHIT_| & Z BGSX_} 122428
58 | CHIT_| 500230 . BeSX_| 1247 |V
EEraa ! 1
: . 25428
_%g—-h—-c——mm = msx ! 5
ST 52431
I L) 77
Y ECHIT | BGSX | 122433 }”
% oHTT BésX [ 1284 1Y
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Schedule A

New M.ml
= |- BGSK |
£T) CHIT 600423 BGSX
39 | GHIT | 71 BESX_|
40 | CHIY | 3 BOBX
e a2
| CHIT 3 |
+W 871
& | Gurr | i ek
e B
a7 < y.’
— -G ez ‘
TR GHIT  Bo0a.
IR e T
53 | GHIT | - _BeEX|
54 CHIT | p BASX
55 % y BGSX | :’
m N
= s A ;
B p
RN AL . e Y
51 (500524 gg—w *1:22430 ;
CHIT p €] 12245t |/
83 | OB %@ BGEX | 122482 |V
84| CHIT | oh0ead | BOSX | Vi
o6 o | et
57— G et
g; GHTT 7T BGEX,_| 122467
—50 1 GiTT | 50055 | 122480
71 _@mﬂ BosX | 12 v
- “EODGE2 BGEX i
73| CHIT | B00BAS | BEsX | 12472 |V
74__] CHIT | BODGE - %j 12473 |
75 | GHIT | 500815 122474
78| GHIT_ ] 122475 1~
77| omiT BOSX ™| 122478 |
78 | ChIT | Bogter BGsX_| 122477
78 | CHIT | §00A28. BOGX | 129478
80| CHVT | &00847 | BAEX_| 122479 |V~
B G 1 e o i
— &G : BeS Tzl
84 | C 500653 B 122483
85 W%—”. 8GSX | 122484 |V
— 88| CHIT | BGSX | 122485 [
87 | CHIT | 5008671 "BOSX [ 12488 |
85 | _CRIT | 6obore | BGSX | 122487}~
a9 CHTT | 5006781 “BGBX | 1224
—an__§ GHIT | 54687 + 1

[ T S,

TiEn

-




P Weils Fargo Equigment Finance, lne
wWicLLS 733 Marguolie Avenue; Suite 700
JONTESY  Minsapols, N 35402
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Dated:  August 19, 2009
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